
ft

m

'8

Foreign

Government & Municipal

Bonds

Pmince el Ontario
Mseartr

5. . . . . Ml 4.t5

United King Gr. Bri-

tain & Ireland 5't 1918 5.M

Argentine GoTernment
6' 1920 5.S2

Ineerial Russian
6J Credit . . 1919

Gtj of Paris 6's . . 1921

An(!o-Frenc- h 5'i . 1920

SJ8

67
Particulars on request for circular AD--7 1

The National City
Company

National City Bank Building
New York

7
Preferred Stock

Public Utility Company witii
Preferred issue less than re-

placement, values: Safeguarded
by restrictions of First Mort-
gage Bonds. unusual op-- i
porttwity investment to yield

7Vs
Pcr'lcutars on rtue.t.

i

,r- -

,
W. C. Langley & Co.

t Investments
' 115 Broadway, New York

KIDDER, PEABODY & CO.

115 Devonshire St.

BOSTON

Wall St.

KEW YORK

Investment Securities
Foreign Exchange
Letters of Credit

Correspondents of
BARING BROTHERS k CO., LTD.

LONDON

INDUSTRIAL
Common Stocks

A comparison of

their earning
power discussed in

our Special Letter
"N S."

Copy ".V S''
on Request

MEXXLL,

LYNCH

sea
7WaHSt
NM Ya

November
Bond Circular

We shall be pleated to tend a copy
of our November Cencral Bond
Circular to investor! on request.
This circular describes a compre-
hensive lilt of carefully selected
municipal, railroad public
utility corporation bondi, which
we recommend for investment.

for General Circular 91.
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FINANCIAL MEWS

, AND COMMENT

Stocks Decline Late on Reports
Wilson May Use His Best

Offices for Peace.

PUBLIC BUYING HALTED

Bank Statement Also Hns In-

fluence Some Traders
Forced to Liquidate.

Public huylnjr of stocks, principally
from the Interior, was vigorous In the
early trading yesterday. Tt carried Steel
common to 123, a gain of of n point
from Saturday close, produced sains
In many of the copper frock', and
continued the advance In many of those
Industrials which have hounded forward
buoyantly In the UH two week", tlut
with the public demand appeased sub-

stantial support was found lacking, and
In the afternoon the marlcet turned
weak. The close was 1 to 3 points be-

low the high prices of the day and dis
played considerable losses In most of the
active speculative shares.

Washington reports to the effect that
President Wilson proposed to use his
best oftlces for peace, now that the rice
tlon s over, accompanied tho declln
Ing movement In tho afternoon. Some of
the houses with W.ishlnaton collections
professed belief In these reports. Their
cltvulatlon renewed Interest In Mr. 's

declaration of icveral week ago
that Germany had reuucs'ed the Presl
dent to uso his best offices with the
Allied Governments to terminate tho
war. That Mr. Sabln himself positively
reiterated his expression , us he has
don Insistently since the much di
cussed Interview, lent weight to the ar
rument that war slocks should be sold
on peace reports.

A more substantial cause ror the de-

cline was found In Saturday's hank
statement. Though the statement showed
a surplus reserve, of nearly 109,000.000.
which, of course. Is ample for all current
business and speculative purposes, there
remains the outstanding fact that the
banks reported for live business days an
expansion of nearly SSS, 000,000 In the
loan account. That expansion, as It was
well known, accompanied n week of
marked nctlvlty. which Included two days
of 1,000,000 shares, with lnctuslrl.il
shares conspicuous In the trading mid
with many shares of little repute In the
old days advancing the most Impetu-
ously.

The banks did not call loans. The call
money rate was 2 per cent, on tin1
great majority of business done for Stock
Kxcliang house.", but In all of the Urge
banks there was discrimination ngalust
Inflated Industrial collateral In the re
spect that the banks would not follow up
high prices established Friday afternoon.
Saturday and yesterday morning, all of
which were periods subsequent to the
making or renewal of previous call loan".

!x)ans mad Friday carried over tin
yesterday Meanwhile, nnd In earlier
ilavs of last week, scores of broker-
age houses greatly Increased their lines
of stocks. All of them had collateral
yesterday, but not all of them could
without liquidation supply collateral of
the varieties desired by the banks.
Many of them had extended their busi-

ness In stocks well above the credit
which they had previously secured from
the banks. Their big reserve notwith-
standing, the banks rigidly ndhercd to
the policy Inaugurated a ear ago of
refraining from following Industrial
prices up.

As some brokers were thus Impelled
to sell stock, ro many customers called
unon for margins were obliged to curtail
their lines. It was another of those
times not at all Infrequent In the last
year when both brokers and customeis
In manv houses disregarded me warn
Ings of experience, relying upon the
plethora of money rather than upon
mind hanklnc rules, and hail overex

tended their lines beyond their abilities
or habits. To these brokers and traders
iher was again Imparted a forcible re
minder that loans mutt not be Inflated
to a point where they lncic respiration

DIVIDENDS.

Stock of Par- -'

PscorJ. able,
m.. nnt. Rinrfi Co.. a.

lU'- - ." Nov. S

tltall Cnnsol. Copper. ll.S0.Nov. 15

Copper Italise Co., q. S1.50..NOV.
Cnp. nango Cn.. ex. SI.. . . .Nov.
Cod. Hanae Co.. spec. SI. .Nov. ii

nee. 1
1

Am. Colonial Hunk of I'orlo
lllco. . . St 11 Pc'

Continental Oil Co.. . JS.Nov, Dec. )

Solar Heflnlna. s. a.. 15. ...Nov. :j Dec.
Slanhattan Shirt, q.. ir...Nov. :S
Can. PacMc. q.. . . .Dec. 1

Maine Cent., pf.. q.. St.:5..Nov. IS Dec.
Supplee-HIJdl- a Hard. Co.,

ii : :ur.
Harbison-Walke- r Jtefract.

Co.. of., l'lt ..Jan. 10

run .

fly..
vounalon At An.
pf.. q . I'i'e Nov.

EX DIVIDEND TABLE.

Wednesday
American Cotton Oil...
American Cotton Oil pf
Cent Ark Hy & I.t pf
American Tobacco
Urneral Asphalt pi
Cities Prvk!
Cities Service (stock!
Cities Service pf
Cosden A Co
Cosden & Co extra
Crlppla Creek Cent....
Cripple Creek Cent pf
Crucible Steel pf ncnum
N Y Transportation
Northern Texas Elec
Detroit United
Deer Co pf
den Development
General Asphalt pf
l.ee. Rubber ft Tlr
I,e Ituber A Tire extra
Ohio Cities (las....
I.lfgett & Myers Tobacco....
Mmnchusetu C.as pf....
Middle West Utilities pf
Porto mean-A- Tob.......
Porto Klran Am Tob (stock).
Prexsed Steel Car
Pure Oil
J'ura Oil
Southern Pipe l.lne
United Iru Jd pf

Thursda)
Lindsay l.taht
Lindsay Light pf

Frldei
Cerro d I'sscn Cnpper
International Nlckil
United Statia Kxpresa

Monday-Atla- ntic
neflnlng

Chestnut Hill H II
Dome Mines
cleneral Chemical
(ioodyear Tire it llublxr....
Harbfaoii.WalUer Hefr
HaiUI'OifWalker nefr extra..
Hart Hrhaft & Marx
Kings Co in I.t & V

I'llts Ynunot It Ash
rltnndord Milling
Standard Milling (stock)
Standard Milling pf
Standard Oil of Calif
Ktudebaker Corp
tJtudubaker Corp pi

Tuesda
Crtscent rips Line

Dee.
Dec. :!
Dec. S

Dec. 1!

a
11 :

:
Dec.
Jan.

:

Nov.

Jan.
D'c.

1 5

101

:::

...11.00
. . . 1

... 1

...l.ru...

. ..

. ..

...62

. . . 3

...lli.no
::: i!
... 10
...SI. so
... s
...
...IS. 00...
... s
. . . 1

...si. 00

...si.:o...js.oo
,..13.00
. . . 1 ',

... s
. . . 1

. . . s

V4

"t

... 1

... 1

...

...I..SI)...... 1

....
Dank of (iernuuiy'a Statement.

ncitl.lN. lindun. Nov. in. State
ment tinner! I Hank (Jermunv.

November shows Total and
bullion increaHini ;,,i,ili.iMiimi., gold Inc
n. 60.1. 000m.. Treasury notes jnr :i.4ti",
(tnont.. notes other bunks Inr .O.'CJ.

65
98

"i,

It
73
12
3t
88

100
85

42 4
62

69
r.4

l'i

!Sc

Hi
Sue
I'Si:
40

l'i

Hi

75o

via

1004
154

of the of
issued coin

bills dlsrounled dec,
.Tdvances me. ato.uinini.. invesimenis nee
ll.Ofli.OOOm., other serurltles ilec, v.'.,7:tti,.
OOOni , notes circulation doc, I S. .

ooOm., deposits dec. M.MlKi.OOOni., other IIh.
bllltles 4e. lT.SSS.SOOin. Total gold huld
iota j,ni,sio,siom

--Closing. llilr
Hid

tr.

69
28

7,

of

In

cas.ii
924

107

oonm.,

4.i
111 112
1144 M4

115116
133 11334
22S 230

f.34
9S4

98.
r.

41

Ml

3

71

lt

Auk. m

35

3 1 ' a

sr.

44
15
70

8
4

93 I

,

r.:i
97 4

81

I04V10,-- .
100 1004'

ur.1714' 71

83! 83
Mi's

2 i

ISO 162 I

157 1

'

86

no

50 51

72 172 4
10510.,7.
103 M034
674 6741
16';' 20

12S

11'
4'

4' 94
125

33'
66' 66

7141
109 .1114
53 53
43'
344
60
4S4

126

204
98

113
135

18
94
86
23

98 4
1524

19
44

117'
42,24,
304

42

185
1794
68,

113
9S4

1174
42
504

135
101
135
105

67
r.3
50
07

104
184

;

744
12- -

884
a,

62
1134
694

29
27
62
92

64 or.

68 684'
98

82

1!
844

1294
144'
43 43

125',
33
23

43

61

3

I

1354
184,

4

42,
36 K
51

4341

'

114;
117l

51

1054
68

51
OS

1044

...
SS

1094 U04
264!

754

'1214
95

.116

4 39
814' M

I

1135

401
1164 1164'

71 72
82 824
49 50
694' "04

10.14
41'i1 41
32 4 33

'12249i 10
10

7

.1 rl
7

IS 1SU
I

834 '

jnr.
664 61

I

160

141

68

tU2

10S

114

133

97a

:5

74

107

134
594
294

864

6

254

414
81

1054

33
53

100
81

1154
106"li
464
76

230

199

102

80
324
22

4S
1004

1234
6.1
23

220
111

IS
504

10a

66

86

84
86

93

23

70

44
344
49

126

25
100
114

95
87

124

99
155

20
45 4

120

154

"t"l

4'
434

42
:'o,7
180

G9

9S

434
140
106
140

184
.1

90

27
74
nr. 4 55

121
93

115
22

23 25

41

41

104

121

97 9S
81

110

32 32

43

115
111

87

91
97

57

40
78

132

26

27
67

44

94

21

24
39

52 4

t

107l
45
16
60
29

142
874
69',

I IS4
IHU

'i

8S
6

914
93
26
574
41
82
41
79

133
34
53

102
81

106
47
78

2314
804
32
23
46
26
19

27
674

124

6!

201

100

107

115

100

67
234

220

18
111 Vi
63
18

X07

r.!

7i

51

Sain.

.1

10!

10

1

10

34

TUESDAY, NOVEMBER

HEW YORK STOCK EXCHANGE PRICES.

Monday, Novauarn IS, 1016.

Annual dividend ratea are quoted In dollars.

400 Acmo Tea
1001 Aetna Tea 1 pf
2U0Adviiiii'o
f.OOIAtlvnnee pf

1800AJnx Itulihcr
lltiolAliiska (', M
9000
loOOIAIIIs-t'lialmer- a pf
2600l.tn licet ritlgar

1 00 Am
200 Am
loolAtn
B00 Am

10200'Am

An t'hem
Atf riictn pf
Hank Note
Iltiikc Shoe pf. ..
Cnn

100 Am fan Pf
C500 Am Cnr & V

500 Am Cot Oil
loolAm rot on pf
600 Am Hide & Lonth. ..

1500Alil Hide & lentil pf.
700 Am Ice

3500lAm Unseed Co
!5200Am l.lnsced Co
OoOOlAtu l.oi-- "

Pf.

loo Am l.i icii pf
1001 Am Mult
200 Am Mnlt pf

138001 Am Smelt
300'Am Smelt pf
200' Am Smelt sec 13...

2500 Am stcol IMy
2500IAm Sugar

700 Am Tel & Tel
5001 Am Toliucco

5500 Am Woolen
7 200'Am Woolen pf....
. 16200 Am Writ I' pf....
81100400 Anneonda
.' 9800 Am .Inc

Cm

9,

U
It

4011 Am X.lue pf
4000 A, T S I'o

500 A. T & S IV pf....
14000 At, r; & w 1

2100 At. C. W 1 pf....
15000 H.tiilvvln ioco

3500 Halt Ohio
100 Itntopll.'iH

no ll.'tlt Steel pf
lDO'ltarrctt Co
200 p. It T

1200 llurnt Pros
1"0 Hitttvrk'k Co

1800'ltutto & Sup
700 fill IVt
1O0,CuI IVt pf
700jCan Paeltle

93500'Ccn Leather
OOOlChaliiller Motor. . .

23oo'CliPS .v.- Ohio
lm!Chl Alton
200 Chi - N W
poo Cltl lit West

190" Chi (It WVH
900IC, M ,vi St P
400 C. M St

1890" Chi. It I P
12300 Chile Copper
178"oi'liltm Copper....

30" Clllett. V Co...

.1

3

.vi P
&

P
100 Clllett. P & Co

460" Col Fuel & I

SIOOlCol C. iV K
l"0'(.il .v; Sniltli '

111" Col & South 1

300 Cotllp T 11...
400 Con (lax, K I.

pf.

pf.

pf...
"&"l

15"" dm Hits, U I. .t P rts
2"0.Con Callahan

1400 Cunt Can
SOOjCottt Can pf
7o0 t'on tins

4800 Corn Products
800 Corn Products pf....

245"0 (.'tlU'lble Steel
200iCrueiMo Steel pf

145"0Cllli.'i Clilie
220" C11I1.1 Cane pf

100 1) .V 11

lOii'Denv ,: IMo C.r
5600 Denv & Itlo C.r pf . . . .

100 I let I'lllteil K.V

4600 lh- -t Serur
4"0 lioiiie Mine.'

1530" llr.e
;ni i:r!e 1 pf
200lKrie 2 pf
100 Federal M .vi S pf. ...
200,tlaiton W .vi W
lOO.lleo W llelme

43O0l(!en Klec Co
4700Coodrleli
1300l(loodrlcli pf
6100 Ira nhy Con
1600 C.t Nor pf
5000 (It Nor Oie etfs

600 flreene Copper
2300 C.tllf Steel

200lC.tilf Steel 1 pf
800 C.lllf Steel 2 pf
2" Illinois Central

21400 Inspiration Con
1 moilnl Ar Corp pf
.7300 lnt Nickel

25u0" lnt Paper
3700 lnt Paper pW
52"0,luterl'Oto Con

10" Inteiboro Con pf. ...
lOOi.levvel Tea
100 .lewel Tea pf

120" Kan City So
100 Kelly Sp

54000 Keinu'colt
50 Kings Co I. A P....

I860" Lack Steel
200 l.aclede C..1S

100' I, Krle West
600 I.en Tile

2200 I.ehluh Valley
200 Ills
200I.otils & Nash

8300 Murine
1990O Marine pf

6J0O Maxvve'.l .Motor ..
10DO Maxwell Motor 1

600 Maxwell Motor 2
240O May Department

I'f
Stores..

13300 Mexican Petroleum .

8300 Miami Copier
300 Minn .vi St l.ottu new.
250 Minn, St P .vi S S M. .

600 Pacini!
15700 Missouri Pai-lll- etfs.

3200l.Mlssoiirl Paeitlo w I..
400'; Missouri Paellli: pf vv

28 4
4

J

I..
900 Mo, Kan .vi Te
600 Mo, Kan A: Tex

Nat Cloak .vi Suit
Cloak & Suit pf
I.eail

&
Kit 2 pf...

17500
Y Air Hiake
V

400'N Chic & I.
N Y Pock

1850 N N II A: II
2200 N O .vi

2000, .i
& pf..

loo North
1600 Nova Scot hi Steel
1900 rncllli;

City tins
200i( iiitarlo Silver

1000't mens Hottle Co
700 Pet pf
900 Paellli! Mail

KK
1000 Co

400iP, C .vi St I

5000 Coal
Steel Car

100, Steel Cur pf...
200' Public Service

75100 Kay Cnnsol
3100 Steel

801001 Steel.
pf

11200
2 pf

100 Savon
700 Air Linn

Air Line pf...

St ft it S vv I

100St L & S !' pf vv I

lOOlSt Louis
320St Lnuls pf.

6200 I'aclllc
Ity

900 ity pi
8600

200!

100
2700
1600

200
200
400

Studobuker
Stutz

. . . .

TeMiri Co
Texas Lund Trust. . . .

Texas .1 I'ni'lllt!
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Third
pf.

Tol, St & W pf etfs.

line,

66
984
16
344
74
12
324
90

101
854

101
43

195
634

114
70
51

101
15
7041

26

60,93'
10S

8
46

112-7- .

.'1584

161

pf
100?Munlana Power

100'Nat
1700'Nat
2600lNnt Kniimel Stamp....

400'Nat Mexico
Nevada Consolidated

OSOOlN
4SoOlN Central

V, St

Y,
Y. W

Norfolk Wehtern
150lNorfoll Western

American

Northern
6900'Ohlo

Pan-Atn-

9200Peiinsy',vaiiln
Philadelphia

C,
PUtsburg etfs....

8300'Pr-hei- l

Pressed

Copper....
Itallvvay Spline.

102

101443'

71

101

70l

108
8

94 4 94

4

53

60

4

71

85
. 87
.! 1

.
,. 85

67

60

of

II
43 4
91

33

93
41

!"
45

43

62

43
42',',l

69

24

66
U

16

74
12
33
90

I

est.

mi
43

95

46

1r.it1

2S4,

9241

Mi

1114 111
115

'

118 116 116
1334 1334 133
229 229 229

57l 58
'lOI 101- - 98.

504 56
83! 83' 8141

104 104
100 1"0

'113 117
71U 72V.

.itr.o

173
110
103

100

12J.

37'.,

4
'.' ?s

150 150
1584

4
1584

8 14

60;
172

1124

67 a. 671.
16'

128
144

94' 93'
1254 1254i

2.1 a
66

71 41 71 I 714:
lio 110
644I 62' 63 j

31' 34'
61 1 61 61 61

49' 19

1126
3 3 3

21 24 24'
inn '.
155 i!354

IS

89
124 121

73'
99'- - 4

1524

117

214

44

.J4
185 ,18.
1797

lis 4
96

.

.14"

.

.
. 67
.

.

. 1S

55

39

344

.

16

28

62

.

'

694

15'

354

1524

46
1177,

10"
1174 117

I3'
614

105

100

714
105

s,

1'

.'
. II04 llo'j

26

127

117

82

98

54

2341

73,

41
33

10
26
57

8
18
i

83:
6S4!
33

44
;

29 4'ill
87

91
97
25

80
II
79

135

854

114

274

113
115

150

67

60
173

105

43
93

67

4I

126

113 113

99

140 143

46
76
16

so

23

26

4 62

4 94

4

27

64
22
.S

14:

17
63
62

86

84

16

18
91
90

73

20

24
37

41
13

43
61

51

10

105';
09

4
6

16
8S 8S

95 96

40
S2
234

135 1135
U 43

117 118
71

82 82
;,i)U.

123
10

111

'..I

154
60

'111

10s

3S

49
100

74

107

.'ii!

31

28

76

62

Low

66

16
34
74
11T4
31
88
99

64
114

54
lilt

25,
59

108 .

63

97'
9S

86 86
" '

S6

I

43

'

-

71

43

69

.

26

114

1584
844

123

10

8

111
O'l

69

4

I

60

8

3

4

46

69

111
92

25
4

80

79

10s

16

32 r;

26
49

28

(15

21

155

63

18

71

2"
41

108
8

115- - 115

229

67'-- .

j

'

'103

,12S
144

'

334

lim 110 !

43"
314

49'
126

3',

U13
135 135

105

.

.

HI9

674
414

Itallvvay pf..'loo
ti'liillillu

Itepubllo
Heading

100'lteaillllg

Seaboard
100'Seaboaril
lOO'Seurs-ltoelilU'- lt

6200jS!ohS-ShC'fflel- d

Shattut-'-

Southwest....
Southwest

Southern
6oooSnuthern

Siiutltern

Tennesseo Copper

Avenue
Tobacco l'roducts

Underwood

230

324

8541

1994,195

117,
U334

"52'Tlf52'

814,
fl"5'l"54
1004.1004

11I'1I5

814!

I03'.'l024

P.'S4;i2S

"113

11341114

123

154

33',

26'

83!

154

914
9S4

41',

234
454

154

984

123 I

12

21;
364
514
13

il
1S24

OS

1014

284

83Vsi

loOK,

1524

'

137

7'i

150

230

100

121

223

107

561,

67 .
101

814

494'

106,106 l"l'10.-- .

is;

122

66

16
34
74

31
88

IAO

43

69

62

46

60

98
56

57

87

85

66

93

27

60

16

43

33

61

31

49

24

37

67

67

12

324

154

104

230

100

199

114

101

86',

172
105

126

126

18',

152

IS5
179

12

43

4

71
10

1S

10

4

50

IS

0.

26

i.i ' ,

91

21
39

23

54

t.9

1,

92 M

94

II 41

49V
0 70

11

57 4
1S '

us
83

111 '

67

43

62

98 97

55

72

67 66

45 43

99

98

43

59 4
20 I 29

57
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Bales.

6300 Union Bar Paper
200 Union Be7 Paper pf . .

2400 Union Bag & Paper new
20100 Union Pncinc

500 Union Pacific pf
300 United Cigar Stores....
100 United Clgnr Stores pf. .

100 United Drug
1000 United Drug 1 pf
1800 United Knllwnv Invest..
900Uiilteil Knllway Invest pf

2100 united Fruit
600 U H Cast Iron Pipe...
200 U K Cast Iron Pipe pf,

12600 U S Indus Alcohol....
300 U H K & Imp
500 IT S II ,V It

2900 U H SmeltliiR
170o!U S Ktihhcr

200I1J S Kithher pf
160000 U H Steel

1200U S Sliel pr
48400 Utnli Copper

200iUtall Sectll'ltlen Corp
200l'a-Car- n Chemical
100 Vn ti on. Conl ,vi Coke....
6O0I Wabash

2300, Wabash pf A
4600 Wabash f 11

12 lOO'Westlnshonse Klcctrlc ..
700 Vestern Maryland
100 Western Maryland pf....

1000 Western l'n,on Tel
1 100! White Motors

100! Wheeling V l.akr- - Kile...
700 Wheel Ai Lake Uric 1 pf..

17900 Willys overland
100 Willys overland pf
300 Wool worth
100 WorthltiRton Pump
100 Worthlngton Pump pf A.

Tntnl sales 1.4S9.600 shares. Same day
date, 183,193,500. Same period 1916, 152.1 19.01)0.

GOSSIP OF WALL STREET.

A Urltlah Vie it of Pence.
On the Stock Exchange the opinion of

bearish traders that peaco may come
sooner than had been etpeeted was sup-

ported principally by cxptcsMons f cm
11 broker who has recently como from
London nnd who Is well onnected In

biokeraKC and banking elides thete.
"Mote nnd more," Mid this broker, "tho
ltrltlsh peopln aro eomltiK to tho n

that the war must end In a draw.
They urn greatly disappoint. d over tl.e
failure) to break through the Herman
lines on the Somine. for after the failure
of tho Herman drive at Veidutt they hail
been hopeful that th" liennun reveies
thero mlcht be turned Into a decided
allied victory elsewhere. Now that all
the armies will soon settle down Into
winter quarters, the opinion Is Kcnrrnl
that nothlnc decisive run

before the inlddln of tictt
vear. Peiipln who never befoto would
tolerate the thought "f pence now want
the boys out of the trenches without the
stifferlnK and casualties of another
winter."

A nenrlah
Thouch tho Vlens of the lqokrr f esh

14

14

162

from Ilrltaln Impressed tl.e ltre.it
lorllv nf traders on the tloor. It Is iirob.
able that the Inclination toward belli
early peace was bred of desire to

so down. Anything that would
depress storks was welrome, fT t1"

reai-o- that last week speculators
In the Interior boticlit all that Wall
Street would sell. Tho Wall S'reet man
'ooklnc f.ir ahead, Insisted that the te.
election of the President would prove
calamity after the war. the Westerner
Insisted that the election meant pe.ico for
the United States w.th the continuation
of war abroad which would even
hlKher tho prices of commodities nnd
further Inctease eirnincs. The specula-
tor from the Interior had his own way
until the very close hist week: yesterday
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the shoe was on the otlier loot. Hie
Wall Street r tii.ulo money mi
the oppi-l!- e of his previous and stt'.l ent-
reat belief that, baneful thoiiKh business
may bo to this country after tho war,
the war will not end soon.

Itrthlrhrm Slre-1'-a Action.
No sain of Hcthlehetn Steel common

took place, while tinny of the other war
stocks were declining briskly to the

of the pence talk. A sltulo
Ira nf .Ii ..referred went nt 150. off two
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Saturday 15 ICrevi'ar
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a 10 i "1
IV Ulvii -

linatlon 1 cent, quarterly
1 ner cent. etra. but It has sine b. en
currStllv repotted that compinv

earning not cent,
.ts stock. Wherefore culmination of
a movement carried to. I,

frnm in last Anril. nlthottgh at the 4:i

It showed an apprec.atloit
the low- prici l.i't

Menils-r- s Central Leather
so It reliably reported the tloor, j

en-e- d nothing del tie 't ."-- !

Saturday. It rid tl, n
wrek. while not half i

million shares changed hands,
completed distubutinn at a hnnl-oiii- i'

ptotlt.

I'.tnmple loltallon.
i:pcrlcnccd brokus Cent

Leather as an example stuck h
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otiiiuodat Ion the of
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llllpicsslon that ri
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advance proceeds u reasonable
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Indeed, there in-
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commitments In It alone

'mst.uii market.
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election, became so, broker
Juilcment advanced proposi-

tion commodity
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progress, liesldes yesterday's
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copper at above
pou'id. contention many

continue an expansion
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rials, knowing must
meal? or peace or
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1 or costly
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Pools Work.
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"train
extremely susceptible to de-

pressing Intluetiecs, Mexico, Her-
man submarine eluht law-ar- e

with
shitin prosperity. H Is question

It athwa't other. sen-
timent alien Itself definitely there Is
likelv to condition iitucttlenteut
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ROOK ISLANDS A TIE IT

Reports Arc Issncd That Hcor-ganlznfl-

Plan Has
Been Perfected.

The bond market was less active yes

tcrday, the sales falllnj; ,2.000,000 below-th-

corresponding day of lat week.
Soma of the convertibles and Industrial
Issues showed weakness. American'
Wrltlns Paper 6s. for Instance, declined
a point, nnd thero was a loss of one-ha- lf

point in American Smelters Se-

curities 6s. the latter's decline beltiR due,
n- doubt, to the early decision of the
mnn.iKement to call thero bonds nt 105

nnd to a consequent sl.ickenlnt; In de-- 1

inn ml for them, since the conversion
privilege Is the better nllctli.itlve. ,

Hut while pome of the Industrials nnd
convertibles were weak, most of the1
standard railroad bonds maintained their
prices of recent days, as did tho ptln-lp- a

Itsues of foreign bonds which lire
traded In on the Stock Kxoliat.se, Am-
erican Korelgn Securities 5s, City of
Paris 6s and United Kingdom 5s closed
unchanged on the day. Thete was the
smallest fractional advance III the Anglo-1'iene- h

6s, these closing at 95.
The railroad list was featured by ad-

vances of n point In the refunding !

and the debenture 6s of the Chicago,
Itck Island and Paeille. Theso ad-
vances a.voiiipanled leports that the

ttlon 1, 1. 111 had bee;, perfected and
would le! announced soon. Missouri Pa-
cific general 4s. "when Issued," ht n
llttlo more of their advance, and South-
ern Knllway general 4s also sold
cheaper.

Total sites wers 14. 034.00". against
:,2"."(i" on Situiday and Si.o.".7,UOO

a week ago. Sales and quotations:
V. f. (iOVr.UNMKNT ItONIW.
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